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$VZHHPEDBYND QHZDFDGIHPHDUY ILQB\VHOULO @H & K
LPPHQYULGEA G UHQH ZHH® RHBE X US RAKH\H DD U NWK H
FRPSOHWLROHDURNW QVKKM D QF K EWDRMK H UBOW - 6
RSHQXSD W D Q &MD® S XL WOBRD GXFNQRGSULO 7R
PHLWHH POL MED WH VW H U % DWKSD X WDKID E H HOR WK L Q J
V K RRIWH P D UNHEOBLW QHSKHGR P BQRDW[KS D Q GAR J

VERRDNURV VFLWILG VEW HMX UW DY LG UPRPP X Q L W\
RIQBUO\ VWXGBQWY GHGLFB®XEDWRRN DG
W FRD O VR WHKIRX PDUTXHNHQWYA QLWLLDWEDKGLQJ
&UHVFHRIGRGESV N KH®m FIKWPN/3 -$,3,QVLIGLDQDFOH
DQG PDQ\ RWKHUV KDYH VXUSDVVHG DOO RXU H[SHFWDWLRQV W
:KLOW\K[HGHWIQGQ/XPEH[U‘#DWHVWD\/PR/(B()NQZDYHUL%J e
FRPPLWPHOWMKDUHWRIPRZHURXQPLQGD/QGRVWMHU AAj% A® %° EAC
JHQH U IRWLHRGS R Q M WEKQORDDOG HWW M X FN BE P H P BKH - BotaawoE e 4o A0aaR
ZLVGRPHKLQWGKH GDJHZLWKUHDS\RZHBRPH\ UHDW TAi- . »Ya
UHVSRQV IEHR\QMDNW U X \KWBIGGD PF R J Q L W QEAMW
QHHG WR FRPH JRRG ZLWK WKDW WUXVW

HYH JRCH RQ \R DGG YDOH FUDWM V \ \HAW DQG SURF ¥ V\H GRCH V R H WKWIKIQIV GRQH V R H

\KIQIV WDWQHHGHG DQG SHIKDSV VAMDQHHG [P SURY 1R HQW EXW RGH WIQ) IV IRUV XH ZHY HQHY
WRSSHG DQG Z LOGHYHUMRS W LQJ \RZ DIBV YILRXV &V \DQG WKWRXY @&V V, DP V XH WHUH DUH JDS
DUDV , DP VXUH \WDWRQ DQ HYHY GD\ EDVV. ZH P DN HP RUH P MBN M \KDQ Z KDWZ H DUH HQIMBIG \R
JXHW KDWY Z KDASDYHV WWH Z D\ IRUSIRIUHV VIRUXV F RBF N 7KH ZR@ KDV F IKQIHG : HY H
FRPH IRP \WH IQGXAIDOHWD \R \WH LQRWP DIRQ \WF KRBJ\ HUD \R \WH V RDOHD  ZKIE KGHP DQGV
IOABQAVROMRQY Z KIFK KDV D BZ DIHQIRQ V $Q DQG IV OUHUDQ @H ,QWH UHD® R HGXF BIRQ KLY
UHVSRQVELW \WDQVFHQGY P HH DFDGHP IEV @ H DV HGXF BRY Z IHG \WH SRZ HUWR V IKSH F HOUDF MY
LQMDYDOHY DQG LI QWM D SDWIRQ IRUGHERQ BDWIQ) |,V D SRZ HUWDWEHP DQGV QRWMY W/ IR SHIMQF H
EXVWDOR YILWH DQG U KWRXVQHW $ @RXUMIBN KRCHY KDY HDF KHY 165 J UHDVEHV MO WHURZ Q P DQQHU
7KH VWYGHQW KDYH P DGH XV SURXG DV KDY HRXU KHDGV #SV DQG HOXF BRY 7KH 6 F IRRY DQG WH
SURP RMY KDYH IQAYIGXD® JRWHQ DQN VDQG UHF RQURQY JDRMH  Z KI WOISXUD 6 F IRRY KDV EHHQ

UHFRIQ] HGDV,QADV 0 RWB HVSHAMG ( GXF MIRQ 94.DQG & RQJ IDXOMRQY \R RQH DQG DO

$VZHPRYH IRZDWG OGMXV FROMXH W EH 1,&( 1 XUWMUH ,QMIUNV / H)WV IRV MID F XMUH R KRQHVW
IDLOHW  DQG HWIFDOFRQGXFW, QVSILH &RP SDV \RQ / W HP SRZ HU RXU V X@HQW \R EH UV SQVE®!
FMY HQV Z KR FRQUEX\WM P HDQIQI IX@® \R V RIAW &DLY H [ F KBIQF H/ WV F RV BO® IQQRY BM DQG UHICH
RXU SUDPWFHV \R HQUXUH RXUAXGHQW UHF HY HWH EHV VSRV \EBI HGXF BIRQ ( P EUDF H+ XP IOV / HW/
UHP HP EHUKDVWRKH GDGHYAKIS @V IQ'V 1Y . H QRWDURI DQF H

7 RIHWHU ®GNV GIYHUIDI H RUHYHUH SDQAQ) QHE RN R F HDW D EUI KWUIXMUH RQH Z KHUH HGXF TIRQ
HP SRZHY CRABMVWIQAYIGXDY EXWHOMH F R P XQUHY 7RG GWXV VEBWVDIUAY K DIDIQ DV ZH
FROIDXH RXUSXWXIVYRZ DUV P DNQJ HY B 6 HW 0 5 - DSXUD 6 FKRRODV D 6 F IRRCR &KRE H
7KDQN\ RX IRUGRQJ DOWDW RX GR , Z LV K\ RX JUHDWUXF FWAV JURZ W DQG SHY RDQJURZ\W  JRRG
KHDGK P RYIQJ IRZ D\
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6 DDQYL NHHS RQ E®RP LQJ XQGHU WH DHILY RI
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$FDGHP IF ( [ FHGIQFH Rl 6HW 0 5 - DISXUD VFKRROLY

IQ WH TXDOW R IQMKFWRQ DQG WH UHVRXUFHV DYDIDE®! W

VWXGHQNV 7HDFKHWY JR DERYH DQG EH RQG \R HQUXUH \WDW
VWYGHON WHFHIYH D Z HOURXQGHG HGXFDWRQ WDW SUHSDUHV
WHP IRUVXFFHW 1Q WH IXWWH 7KH VDIHW DQG Z HOEHIQJ RI

VAXGHQW DUH RS SURUMAHV Rl \ RXUP DQDIHP HQW, DSSUHFIDWM

WH SURDFWYH P HDVXUHV VBINHQ VR HQUXUH D VDIH DQG QXUXUQ)

GDWRQ)  HQYLWLRQP HQW ZKHWH WXGHQN FDQ WUYH ERW

DFDGHP IFD@ DQG VRFID@® 7KH 6HW 05 -DISXUD 6FKRRO
SURYIGHV DP S®!I RSSRUMQWHV IRU VWYGHQW \R H S&RWH \WHIU
IQMUHVW DQG \BGIQN RXWIGH R WH FOWWRRP  : KHWHU
WUWRXIK  H WDFXUWIFX@U DRWIWHY FOXEV RU FRP P XQW

VHWIFH IQMDWHY  XGHQWV DUH HQFRXWDIHG VR SXW/XH \WHIU
SDWIRQV 7KDQN \RX IRU \ RXU XQZ DYHUQ) GHGFDWRQ R

SWRYIGQ) DQ H FHSWRQDO HGXFDWRQDO H SHUHQFH IRU D@
VAXGHQWN DWSHW 0 5 - DISXUD 6 FKRRO, DP  SURXG R EH D SDW
Rl VXFK D UHP DUNDE®! VFKRROFRP P XQIW

7NRG VI R
4EM RANSJ 1 EHLEZMARKL
+\EH 2 YW ]



VAM A»Al ABA E A
T1.A AAAI

4 HYJO

7KH - RWK VFKROWALS DZ DU FHHP RQ. \RRN SOFH DWIKH 6 HW 0 5 - DISXUD 6 FKRRO DWKSXU 0 D2 DQ
FDP SXV RQ 0 DUK ) BRP WH VFKRRYY HQG  VSHRIDOSUAVHQN Z HUH JLYHQ \R HDFK GHVHYIQ)
FKIG0 U 3DQNDVKDADY %6$ ) DWKSXU DQG 0 Y/ 6 DGKDQD <DGEDY Z HH WHUH R JUDFH \WH RFFDVIRQ
+ RQRIDEGI 3 UCASDO5 DQD 6 DQIWDP 6LQIK0 V 6XSWD 61QIK &50 DBRQ) Z M WH HAMHP HG JXHW
HQDI KWWQ \WH OP S R NEN Rl \WH FHBEUMRQ/ DSWSV VP DUSKRQHV VP DIWZ DWKHV  FDVK VFKRDUWAKISV
DQG RKHULMP V Z HIH JLYHO\R GHVHYIQ) SXSIOY DV JUIW
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* GEDOFMYHQUKIS HGXFDIRQ IV D KROAF DSSURDFK R
GDIQ WDWJIRHV EHRQG WH FRQIGHV R QDURQDO
EREHY WDIP V \R GHYHBS IQAYIGXDY Z KR XQGHIARQG
\WH R \WH ZRW DQG FDQ DRAYHO
HQIDIH 1Q DEGHWMQ) JBEDCFKDMIQIHY W DQ IQMI DO
SDWR P RGHD RXAKRRP H EDVHG BDUQIQ) \WRKQTXHV

7KV HOXFDURQ JRHV EH RQG DFTXWQ) NQRZGBIGIH  IW
FXGYDWMY VN@ VXFK DV FUMFDO

WIQNQJ  FX@MUDODZ DUHQHW HP SDW\  DQG D VHQVWH R UMVSRQUELDY \RZ DB \WWH J BEDOFRP P XQW & ROUGHUQ
WDNQ P IQG 6HK 0 5 - DISXUD 6 FKRRY &RRSRIDWM 2 [1IFH KDV RUDQ] HG DQ RQIH @D\ IRFXVHG WDIQQ) RQ
JEEDCFAWHQWKIS RQO DK~ DQG | RUMH \WDFKHWY
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$SWEHW 0 5 -DISXUD 6FKRRO ) DIMKSXU . IQGHUDUMQ * IDGXDMRQ ' D\ ZDV
FHOEUDWG Z W JUHDWSRP S DQG HQKXVIDVP RQ 0 DUK . IQGHUJ DUMQ
JUDGXDMRQ LV D VSHADOP IBMRQH (Q D SUH VRKRRBIWV @H 7KLY FHIHP RQ. IV D
JUDWRSSRWNQW \R FHBEWDM \WHU GDWIQ) DQG UFRIQ]IH DQ P SRUIQW
P LBMRCQH 1Q WH AXGHQWV OHV

' XUQ) WH FHUHP RQ. \WH EW KWDQG FKHHUXOWXGHQN Z HUH VHHQ KRTIQ) \WHU
FHUMEDW 1Q WHUKDQGV DQG Z DOIQJ Z W J UHDWARQILGHQAH RQWH B H

\WWZ DV DQ IQQDW IHHIY R SUGH DQG DFFRP SO/KP HQMRUWKH \MDFKHWY DV \KH
VNGHON ZDOHG DFIRW WH IIH \R UHFHYH WHU SUHVFKRRO JUDGXDURQ
FHUMEDWY 7 KH EUGDQASHURWP DQFHV B\ \WH 8. *  \AMGHQN GIWIKH DXQHQRH
VSHBRXQG  7KH HYHQAZ DV JWD HG B\ WH SUMVHQFH R 0 U 5DQD 6 DQIWDP
61QIK 3 UQFISDODQG0 U + DK 6 QK 3 DUKDU $ FDGHP IF & RREICDRU
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V 6HK O 5 -DISXUD 6 FKRRO) DIMKSXU 0 DA DQ FDP SXV FRQGXPMG WH DQQXDOSDUHOW
— \WDFKHUP H-MQJ RQ 0 DUFK IRUWH ILCDOUHVX@\GHFOUDIRQ R VINGHQN 7KH
‘/ DFDGHP IF SHURWP DQFH R \WH VWGHQN Z DV QVFXWHG DQG WH. Z HUH IQRWP HG DERXW

PRYIQ) RQ\R WH QH WFOW : H Z VK \WH EFMWRUMNGHON DV WH  SUHSDUH \R IDFH
QHZ FKD®IQIHV 1QWH QHZ DFDGHP IF\ HDU
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$V \WH DFDGHP LE FDBIQEDUXQIRTY XMGHQN EWDFH WHP VHOHV IRUWH SIQQUDF®I R \WH DFDGHP E \ HDU \WH DQQXDO
HDPVILRP QGR ODUK\RWH W R 0 DUK WH FRUIGRY R RXUVFKRROHFKRHG Z WY \WH UO®I R SDSHY \WH
VADRKIQ) R SHQV DQG \WH VIGIQASID HY R KRSHXOVFKROW / HAKY HP EDUN RQ D UHGRIYH MRXUH. \WURXIK KLV
SHURGR! LQMQH VR DQG JURZ W

% RQG DFDGHP IE DAVHWP HQNV \WH 6 HWIRQ ( QG ( [ DP V IRAMUD VSILMRI UHMIOHQFH DQG SHWHYHIDGQFH DP RQJ
VXGHON $V \WH  HOFRXQMU FKDBIQILQ) TXHWIRQY DQG QDYLIDM P H FROMDION \AXGHQN ®DWD R P DQDIH
VWHW  SURIMYH BV DQG DEDSWR XQH SHAMG VMDIRQ.  HWHQIDOWNG IRUVXFFHW 1Q ERW DFDGHP IE DQG
UHDCZ RS VHWIR
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,QWH SXUXIVR IRAWMUQ) G QDP IF DQG HQIDJIQ) FOWURRP V' HGXFDIRLY SO\ D SLYRBOURSI 1Q VKDSIQ) \WH GDUQIQ)
H SHIHQFHV R \WHU WYGHQV 5HRIQI Q) WH WQUFDQFH R HIHAWYH TXHWIRQQ) \WRKQTXHV 1Q GUIMQ)
P HDQIQJ IXCAD®I XH DQG FUMFDOMIQNQ) D UHFHQAMDFKHUMDIQQ) VHWIRQ | RFXVHG RQ WH QXDQFHG WOR! WH Kb W

R 4 XHAWRQQ y7 HDFKHY DUH WHTXILHG R JR WURXIK WDIQQ) [RU HGXFDMRQDOH FHBIGFH ) RUHRP  1Q \WH
HGXFDIRQ Z R \WH 7 HDFKHU7 WDIQQ) 3 WRIWDP SO\ V DQ [P SRUBQMRGI $V Z W DQ RKHUSUR HVWIRQDO WDFKHWY

DOR KDYH R NHHS WHP VHOHV XSCDWIG Z W WH FKDQI QI HQYILRQP HQW7 KH WDIQQ) SURTWDP 1V KHSIXQRUMDFKHLY
QP SIRVIQJ WHUHIIFIHQR  DEIOW NQRZ BIGIH SUIRHWIRQDOP P RIYDURQ |RUKHLZ RUN
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,Q D VSILMR  SIRHWIRQDOJURZ W DQG FRP P WY HQMR HGXFDUWRQDOH FH®IGFH 6 HWK 0 5 - DISXUD 6 FKRRY FRQGXRWMG D
FRP SUHKHOQULYH , QGXRIRQ 7 WDIQIQJ SURIWDP B\ $ FDGHP IF 0 DQDIHUO0 U 1 DD\ DQ - L&KRXEH  IRUHVWHP HG IDFXQV P HP EHLY/
RQO DK



7 KH LQUDWH DIP HG\R SURYIGH QHZ DQG H M) WDFKHLY Z WY \WH QHFHWDY WRRY NQRZ BIGIH  DQG VXSSRWAR \KMUYH LQ \WHLU
URBNV DQG FROMEXW HIHAYHD R WH VFKRRO/ P MWRQ R QXWWUKQ IXWUH BDGHY DQG OHRQ GDWCHY 7KH WDIQQ
FRP P HQFHG ZIW DQ RYHYHZ R WH VAKRRYY P MWRQ YMRQ DQG FRM YDOHV VMW WH IRXQEDVRQ IRU D VKDUHG
XQGHWAMQAQ) R \WH IQAMMRGY HEXFDIRQDOSURIMAY DQG JRDY  7KWRXIK HQIDILQ) SUHVHOBMRYY DQG GVFXWIRQY
SDIMFISDQW J DIGHG IQVLI KWOR \WH VFKRR(Y FXUEXGP  SHEDJI RIIFDADSSURDAKHY  DQG XGHOWFHQMUHG BDUQIQ) IQUDYHY
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,Q FRQFHWAG HIRW \R SURUIMYH \WWH KHDGK DQG Z HOEHQ) R W AXGHON DQG WBII 6HW 0 5 - DISXUD SDWEHUHG Z W 6 %6
* IRXS R 3KDWP DR DQG UHFHQ® RUDQ]HG D FRP SUKHOUYH +HDAN FDP S 1Q FRIERIMRQ Z MW VSHADQ HG P HAFDO
SIRHWRQDY DA D] ISXU 7KH + HDAK &DP S NENHG Rl Z W DQ DUD\ R IQMDRAMNH VHWIRQY DQG DRIYIMA GHWVLI GHG R WDVH
DZ DUHQHW DERXVWDURXV DVSHFAW R KHDGK DQG Z HHW ) URP IQIRUP DWIYH Z RUIWKRSV RQ QXWAMRQ DQG [IMZHW \R P LQAXQHW
VHWIRQV DQG WHW P DQDI HP HOMMAKQTXHY  SDIMFISDQWV Z HUH HTXISSHG Z MW SUDRIFDOVRRY DQG DWW IHV 1RUHQKDQAQ)
\WHURYHIDQY HOEHQ)

7KH KHDGK FDP S RIHWHG D Z IGH DQIH R VHYIFHV IQFOQQ) JHQHIDOKHDEK FKHAN XSV GHQIBCH, DP IQDIRQY H\ H VFUHHQQIV
QAMMRQDOFRXQUHIRY  DQG YDFFAIGDMIRQY

6 SHADOWDQNY \R ' U$ QNKUB LQIK &KDXKDQ ' U 0 XNKWBU ' U9 LYHN 6 DKX DQGEP U6 DP IQ DQG WP 71MBQ ( \H SGV IRUWHU
HQRUP RXV VXSSRWZ KIFK P DGH \KH FDP S VXFFHWIXO
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,QWH HYHU HYROIQ) OQGVFDSH R HGXFDMRQ HTXISSIQ) WDFKHY Z W WH QHFHWDL \RRY DQG IQUL KWWY SDUDP RXQW: W \KLY
YMRQ IQ PIQG &RSRIDW 2 IIIFH BWFHQ® RUDQIHG D D\ * GEDO&MYHQKIS ( GXFDIRQ * &('  WDIQQ) VHWIRQ B\
* XISUHHW. DXU 0 DDP DQG \WDP  IRU RXU HVMHP HG HOXFDRY RQ 0 DK WDQG  QG7KH DP ZDV R HQUEK \KHU
SHEDJ RJIFDODSSURDFKHY DQG IRWMUD P RUH IQFOMYH DQG JBED® DZ DUH GDWRIQ) HQVILRQP HQMRUWH XSFRP IQ) DFDGHP IE
VHWRQ

7 KH VHWIRQ FRP P HQFHG Z I\ DQ IOV KWKCRYHWIHZ R * &( ' jV VI QUEDQRH IQ\RGD! |V IQOMIFRQUHAMG Z R ( P SKDV] LQJ \WH
[P SRUBGFH R IRWMUQ) HP SDIM\ - FUMFDOKIQNQ)  DQG FX@AUDCDZ DIHQHW I DFDBARY XQGHWFRUMG * &( ' jV URBI LQ SURP RUQJ
SHDFH VXVABIQDEIDW DQG VRADOMFH















