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WILYHV PH IPPHQMH SUCH DQG SBDVXWH W ZLMGHW WH
FROIXHG JURZ\W DQG DFKIHYHP HOV R RXU VWWGHQW DQG
IDFXQ@V ( DFK HAMRQ R \WWH VRKRRCP DI D) IQH UHBPW QRARQD
DFDGHP [E H FHBIGFH EXWDOR \WWH FUDIYIW  FKDUDRMU DQG
FRP P W HQAKDVWGH ICH RXUIQAMARQ

$WBHK 0 5 -DISXUD * IRXS R 6 FKRRY ZH EHIHYH \KDW
HOXFDIRQ H \MQGV EH\RQG WM \ERR\W 2 XU PMWRQ IV \R
QWMH  FRQIGHQW IQAYIGXDY  BVSROME®! FMYHQY DQG
FRP SDWIRQDW KXP DQ EHQIV Z KR DUH SUHSDUHG \R P HHVWKH
FKD@®IQIHV R D WDSIGD FKDQILQ) Z RS

7KH DFFRP SOKP HQN \VKRZ FDVHG Z WIQ \KHVH

0 U6 KLY %D@6 IQIK SDJHY BKQG DV D WP HQAR \WH GHEIFDIRQ R

RXUWDFKHY WH GHMUP ICDIRQ R RXUMXGHON
3DWRQ DQG WH XQZ DYHUQJ VXSSRWRI SDUHQW

, FRP P HQG \WH HIRW R \WH 3 UQAISDOMBI  DQG AMGHQW Z KR Z RIN WHBMD \R XSKRG \WH YDOHV DQG YMRQR
RXUIQAMAIRQ WY KHDUWWQQ) \R VHH \ RXQJ P 1QGV H SBUQ) WHU SRIMQIDOIQ DFDGHP IFV VSRW DW DQG
GDGHUYKIS $V ZH PRYH IRZDWG GWXV FROMXH WIYIQ) IRU H FHBIRH ZKIG! B LQ) URRWIG [Q 1QMIUW
QWHSEH DQG IQCRYDIRY 0 D\ RXU VFKRROFRP P XQW NHHS JURZIQ) \WRQIHU DQG FRQIDXH VHMD) QHZ
EHQRKP DUW R VXFFHW

, HWQG P\ EHVWWZ LVKHV R DOWXGHQW |RUD EWI KWDQG SWRP IMQJ I XVXH

0 U6 KLY %DD61QI K 3 DWRQ
6HW 0 5 -DISXUD* LRXS RI 6 FKRREY ) DIMKSXU
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W D JUDWKRQRXUDQG SUYIBIH \R VHYH DV \WH + HDG %R R RXUVFKRRO
7KWV \ HDUKDV EHHQ D RRXWH. [1GBIG Z MW BDWIQ) JURZ\WW FKDBIQIHY DQG
FRXQ®MW P HP RIDEGI P RP HQW

2 XU VRKRROL P RUH \WDQ MWWFOMARRP V DQG W \ERRNVE WY D SOFH
ZKHH IUHQGVKISV DUH IRWP HG \BBIQV DUH GVFRYHIHG DQG GUHDP V EHJIQ
\R \BNH VKDSH ( YHY FRP SHMRQ FHOEUMRQ DQG DFKIHYHP HQWKDV
VAUHQI \WHQHG WH ERQG Z H VKDUH DV RQH XQUMG I DP L®

, VIGFHUHO \WDQN RXU UHVSHRMG 3 UGQRISDODQG \WDFKHLY 1RUWKHU FROABIQNV
IXIGDQFH  HQFRXUDI HP HQW DQG GHAFDMRQ 7 KHU VXSSRIWWQVSILHV XV \R

VAUYH [RUH FHBIQRH 1Q HYHY\MIQ) ZH GR , DP DOR JIDMXOR P\ IH®BZ

VAMGHON Z KRVH HQRXVIDVP  DQG \MDP Z RUN P DNH RXUVRKRROYIEWDQADQG
IXQR @H

7R WH MQRY , HOFRXUH \RX \R SDWFSDW DANHD EHMHYH IQ
\ RXWHOHV DQG P DNH \WH P RMR HYHY RSSRWMQW 7R \WH VHQRY DV
\ RX WMS IQR D QHZ FKDSWUR @H FDUWY IR DG \WH YDOHV DQG BMRQY
\ RX KDYH GDUHG KHH

/ HAXV FRQIOXH W Z RN I RWHU VXSSRIWRCH DCRIWHU DQG P DNH RXU
VRKRRCBURXG

L &44" (&'30. 5)& ) &" %( *3-

$V ZH VD WH SDIHV R WY\ HDYY P DID)] IQH Z H VHH P RUH \WDQ MVWBKRRI UDSKV
DQG DM¥®M: ZH VHH D EHDXWXOWSHAY R VKDUHG H SHUHQRHY  DFKIHYHP HQW
DQG XQRUHWIEG! P HP RUHV ( DFK SDIH UHGFW \KH VSILW GHMP ICDIRQ  DQG
XQUV WDVWGH ICH RXUVFKRRO

7KLV \ HDUKDV WK® EHHQ DERXWIHCHIQQ) RXUTP IW ) URP \KH BXG FKHHY RQ \WH
VSRWV | LHG VR \WWH [RFXVHG VIBIQRH RN \WH @EWDY  Z H KDYH Z MgHWHG RXUSHHLY JURZ
IOR P R FRQIGHQW FDSDE®! DQG FRP SDWIRQDWM LQAYIGKDY ( YHY  FKDMIQIH
IDFHG DQG HYHY P IBMRQH DFKIHYHG KDV VKDSHG XV IQR VMRQIHU YHWRQY R
RXWHOHV

%HQ) \ RXU+ HDG* ILEKDV EHHQ DQ IGFUHAE®! KRQRXU ,WKDV EHHQ BV DERXVIKH \IVB
DQG P RUH DERXWWH P HDQIQIIXOFRQYHWIMRQY  VKDUHG OXIKWU \WDP ZRIN DQG
P XWDOVXSSRW, KDYH EHHQ GHHSO LQVSILHG B\ \ RXUUHVIGHQFH DQG \ RXUDELDV \R
WDOVRP REWDFGN IQR RSSRUMQUAY

$V ZH P RYH IRZDUG GMXV FDUWY Z W XV WH WKH VSILMR RXUVFKRR@ D VSILMR
FXURVIW NQEHW FRXUH DQG UHBIQ@M DP EMRQ 1 R P DWHUZ KHUH @H \BNHV
XV \WH YDOHV Z H KDYH GDUHG KHUH Z IQFRQIXH R IXIGH XV

5 HP HP EHU \WH KDQ@ P D\ FKDQIH EXVIKH GMRQY IUHQBWKISV DQG P HP RUHV Z 1O
VDA Z W XV IRUHYHU
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BHKM O 5 -DISXUD 6FKRRO) DIMKSXUVXFFHAWMX@®
RUDQVHG DQ $GP MRQ / DXQFK 3 UHW & RQHUIHQFH
DWAV 6 HQJRU&DP SXVRQ  \K - DQXDY P DUNQ
D VW QUEDQAP IOMRCH 1Q \WH IQAMAIRQY DFDGHP IE
RXUH 7 KH HYHQAUH BIPWG \WH VFKRRQY XQZ DYHUQ]
FRP P WY HOAR H FHGIQRH LQ HGXFDMIRQ DQG W YIMRQ
R QXUMUQ) \ RXQ) P IQGV IRUD EW K\WMUIXMUH 7 KH
SUAW FRQIHUIHGAH KL K@ K\MG \WH VFKRRQY P MRQ\R
SURYIGH TXDOW YDOH EDVHG HGXFDMRQ DO QHG Z WK
\WH &96 ( FXUWEXOP

7KH GDGHYKLS WP VKDUHG IOV KW LQR \WH VRKRREY DFDGHP IE 1UDP HZ RN P RGHUD IQUDWIKPXMUH \AXGHOAFHQE
WDFKIQ) P HWRGRBJIHV DQG VRQ) HP SKDVY RQ KROAE GHYHBSP HON7KH OXQFK Wi P ERIVHG Q7 EHJIQQQIV
DQG RSSRUWYQUIAN | RUMNGHQW DVSILIQ) \R EHFRP H SDWR! DQ IQAMMRQ NQRZ Q | RUW WIRQJ HEXFDMRQDO RXQEDRQ

0 HP EHY R \WH P HAD Z HH EUHHG DERXWKH VFKRRQY DFKIHYHP HQV IQCRYDMYH GDWIQ) SUDRIFHY DQG IRFXV RQ
FKDUDPMU EXL@IQ) DBQIVIGH DFDGHP IE H FHBIGRH  7KH HYHQAWKRZ FDVHG WH VKRRQY GHAFDURQ \R FUDIY D
VXSSRUYH DQG LQVSILIQI GDWIQ) HYURGP HQAZ KHUH WXGHQW DUH HQFRXUDI HG \R H SEUH \WHUSRWQIDODQG J URZ
ZIW FRQIGHQFH 7KH SWRIWP P H Z DV FRQGXPMG 1Q D KIK® SURHWIRCDODQG Z HORU DQVHG P DQQHU GDYIQ) D
SRVMYH DQG WY [P SUVWRQ RQ DODWHQGHHY 7 KH YIVXDOSUHVHQBMRQ DQG FRP P XQFDURQ HIHAYHD FRQYH HG
\WH VKRR SKIBVRSK\ R HP SRZ HUQ) WXGHQW \WURXI K NQRZ BIGIH QVAS@H DQG YDOHV

7KH $GP MRQ/ DXQRK 3 UHW & RIHUHQFH FRQFGGHG RQ D SUIRP MQJ QRM IHQRIAQ) 6HK 0 5 - DISXUD 6 FKRRO
) DIMKSXUY SRVMRQ DV D WKVANMG QDP H LQ HGXFDMRQ 7 KH HYHQWP DUNHG \WWH EHIIQQUIQ) R D QHZ DGP MRQR FGI Z W
RSWP VP SXLSRVH DQG D UHQHZ HG FRP P W HQAR VKDSIQ) UMVSRQUE®! DQG FDSDE®! [ X\WUH FMY HQV
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6HKM O 5 -DISXUD 6FKRRY ) DWKSXU FHBEWDMG \WH DXVSIFIRXV
IHMVIYDOR' 0 DNDU6 DQNIDQIVRQ ~ \W - DQXDY ZI\K JUDWR DG
HQMXMDWP \KURXIK D YIEWDQN. MM ) OLQ) &HBEWDMRQ KHG DWWKH
6HQURU &DPSXV 7KH HYHQN EFHDXWX® WHORMG WH VSILW R
\RIHWHGHW  FXGMUDOUEKQHW DQG KDSSIGHW DWRADWG Z M \KLY
MDGUMRCDCKDYHWWHYDO

0 DNDU 6 DQNIDQIY ZKIFK VJQUHY QHZ EHIIQUQIV SRAMYIW DQG
SURVSHUY SURYIGHG D Z RQGHUXCRSSRWMQW [RUWH VFKRROFRP P XQW/
\R FRP H \RJHKHU DQG FHBEWDM ,QADY UFK FX@MDOKHWIH 7KH

FHOEWDMRQ Z MHWHG HORXVIDWKF SDMASDIRY ILRP  \WYGHON DQG
SDUHQN FUDIY DQ DR RVSKHUH IIGIG Z W H FMP HQVOXI K\WMU DQG
IMIH FKHHU 7KH VFKRRO FDP SXV ZDV DCRUHG ZIMW FRBXUXO
GHFRIDIRQY DQG WH RSHQ VN VRRQ FDP H DIYH Z M N\MV R YDURXV
VKDSHV M] HV DQG FRBXWY 6 \WGHQN HDIHW® 167 WHUNWY XQGHUWH
JXICDQFH DQG HQFRXUDIHP HOAR \WHU SDUHQW P DNQJ \KH HYHQAD
GH KWKOERQAQ) H SHUHQFH IRUIDP L0V 7KH R RQ WH FKIGUHQY
IDFHV DV \WH Z DWKHG \WHUNWMV VRDUKLI K Z DV \RK® KHDUE DUP 1QJ

7KH . IM ) OlQ) &HBEUMRQ QRARQD RIHHG UHFUHDIRQDOHQR P HOMEXWDOR SURP RMG YDOHV VXFK DV XQW
FRRSHIDWRQ DQG UMVSHPWRUMDGMRYY \WHLYHG DV DQ H FHBIQASOMRP |RUMMGHQN \R BDWD DERXVWNH FXGMUDO
WV QUEDGQFH R 0 DNDUS DQNUDQIVZ KIB! HQIDIIQ) 1Q D IR IXCRAGRRUDPIYIW 3 DUHQN DSSUHFIDWG WH VKRR [QUIDIYH
LQLQYROIQ) WHP 1Q VXK P HDQQJ IXCFHREUDIRQY WHUHE\ VAUHQIWHQIQ) \WH VFKRRO SDUHOASDIGHUIKIS

7KH HYHQAVFRGFOGHG RQ D FKHHUXOGQRW Z W VKDUHG WP LBV  FKHUWMKHG P HP RUHV DQG D WHQHZHG VHQMH R
FRP P XQW VSIUW 7KH FHBEIDWRQ VXFFHWIX® WHQRUFHG WH [P SRUBGFH R FXGMUDOIHAYDY' 1Q QXUMUQ)  VRAIDO
KDWP RQ. DQG HP RURQDOZ HOEHQ) DP RQJ WWXGHQW 2 YHUD® \WH 0 DNDU 6 DQNIDQWY. W ) OLQ) & HBEUDMRQ Z DV D
JUDQG VXFFHW DQG BIVD QI 1P SUMRQ RQ HYHY RQH SUVHOAVGHK 0 5 - DISXUD 6 FKRRY ) DIMKSXURGFH DIDIQ
GHP RQOMDWMG W FRP P W HQAR KROAF HGXFDIRQE\ EGIQAQ) GDWQIQ) Z W WDAMRQ MR DQG \RI HWHHW

30" %4" ' &5:



6 \MGHQN Z HIH HGXFDWMG DERXVWKH P SRMUQFH R Z HDUQJ KH® HW DQG VHDW
EHW WH GOQHY R RYHYSHHAQ) DQG WH QHHG \R W REH WDIIIE
VJIQDY 5HDODH H DP SBV ZHMH VKDUHG \R KHS WXGHOV XQGEHIARIQG \WH
FRQUHTXHQFHV R FDUHBWY EHKDYIRXURQ WWH URDGY 7 KH IQMIDRMH CDMUH R
\WH VHVWIRQ HQFRXUDI HG AMGHQN \R DVN TXHWIRQY DQG DRIYHD SDMFSDIM

P DNQJ WH GDWQIQ) H SHUHQFH ERW P SDRWXCDQG P HP RUDEG
7KH SURIWDP P H HP SKDVIVHG WDWIRDG VDIHW 1V D VKDUHG UHVSRQUELDW DQG

\KDADZ DUHQHW DAD \ RXQ) DIH SO\ V D AXFIDOURG! 1Q SUHYHQIDY DFAIGHQON
6\WGHON ZHH P RYDMG R EHFRP H UMVSRQVE®! FMYHQY DQG \R \VSUHDG
DZ DUHGHW DERXVADIILE LX®N Z MIQ \WHUIDP LOHV DQG FRP P XQUAV

7 KH VHWIRQ FRQFOIGHG Z W D VWRQJ P HWDJH IHQRUAQ) WH [P SRUBGFH R
VDIHV GVASEH DQG YUIDQRH RQ \WH URDGY 2 YHD@ WH 5 RDG 6 DIHW
$Z DUHQHW 6 HWIRQ ZDV KLIK® IQRP DWH DQG VXFFHWIXO UHORID \KH
VFKRRQY FRP P \WF HQAMR KRDAF HGXFDMRQ DQG WH GHYHBSP HQAR VRAD®
UHVSROUE®! LQAYIGXDY

0V 5IEKD 5 DIgX\Y RAMBQAQ] SHURWP DQFH DWIKH IQMEODMRCDOBIYHOEURXI KWP P HQVH KRQRXUDQG UHFRI QURQ R
\WH VFKRRO &RP SHMQY) DI DIQMMNABIG SDMASDQN 1R YDURXV WHIIRQY VKH GHP ROMDWIG H FHSIRQDOMIHQI\K
QVASTH DG VSRWWP DOVKLS \WURXJ KRXVWNH \RXUCDP HOAA HUDFKIHYHP HONABIQGY DV D \WMBP HONR KHUGHGEDIRQ
WRURXV\WDIQQ)  DQG XQZ DYHUQ) FRP P WY HOAR H FHGIQRH [Q P DUMDADW

7KH VFKRROP DQDUHP HOV VBl DQG VAWGHON H \WQGHG \WHU KHDUWHOVFRQI IDXOMRQY R 0V 5 DISXWRQ KHU
FRP P HQGEDE®! VXFFHW +HUYIERY KDV LQVSILHG VWXGHQW \R SXWXH VSRW Z MW SDWIRQ DQG SHYHYHUDGFH Z KL
XQGHABQAQ) \WH [P SRUBQFH R QVASEH IRFXV DQG KDUE Z RIN

0V 5DSXWKDV FROMMQ® EHHQ D VRXUFH R P RIYDIIRQ IRUMNGHON [QAMBY) YDOHV R VHD FRQIGHQRH  SK\ IEDO
IMgHW DQG UM@HQRH WWURXIK P DMDODW WDIQQ)  + HUDFFRP SOKP HOAQRWRQD UHBRW KHU SHWRQDOH, FHBIGRH
EXWDOR UHQRUHV \WH VFKRRYY HP SKDVY RQ KROAIF HGXFDMRQ \WDWSURP RV ERK DFDGHP IE DQG FR FXWEXQU
DFKLHYHP HOW

7KH HQMH - DISXUD IDPI® H SUMWHG 1P P HQW SUGH 1Q KHU VXFFHW DQG FRQYH HG \WHU EHVWZ IVKHV IRU KHU
FRQIDXHG DRKIHYHP HQW 1Q IX\WMUH FKDP SIRQUKISV 7KLY P LBMRGH KDV IXUKHUMMHQI\WHQHG \WH VFKRRQY FRP P W HQW
R SURP RUQY VSRV DQG QXKUNUQ) \BBIQADP RQ) \AXGHON



1" 38/ 5405&" $) &34 . &&5* (

7KH$ GAMRYDO IHARUDQG WH 3 UQASDODGEUHWHG WH J DWHUQ) VKDUKQ) \WH VAKRRYY YIMRQ HGXFDMRCDCREMPYHY
DQG YDURXV LQUIDAYHY DIP HG DWFUHDIZ) D QXWMUQ) DQG HGHQAFHQWME BGDWIQ) HYLRQP HQW( P SKDVIV Z DV SDFHG
RQ P XWDOFRRSHIMRQ WKWW/DQG VKDUHG UHVSRQUELDIV IQ VKDSIQ) FRQIGHQMUHVSROVE®! DQG IXMUH DG GDUHY

3 DUHQN DRPIYHD SDIMFLSDIMG 1Q WH GVEXWIRQ B\ VKDUQ) WHUIHHGEDAN VXJJHWIRQY DQG FRGFHUIY 7 KH IOMDAYH
QDMUH R \KH P HMQ) P DGH IMERW SURGXRIYH DQG FRQAKAIYH HCDE@R SDUHQN \R JDIQ D FEDUHUXQEHIARQAQ) R
WH VAKRREY H SHABMRQY DQG VXSSRWM VMP V' 7KH P HAMQ FRQFOGHG RQ D SRVMYH DQG HQFRXWDIIQ) QRWM
UHQRUAQ) WH EHIH \WDWD VWRQ)  SDUHQAVFKRROSDUWEHYAKLS SO\ V D YMIOWRG! 1Q D FKIQY VXFFHW 2 YHD® \WH
3 DUHQM0 HAQ SURYHG \R EH [P SDPRXCDQG WHDIWP HG6HW O 5 - DISXUD 6 FKRRO) DIMKSXUY GHAFDVRQ W I RAMUQ)
FRODERDWIWYH UHDMRQUKLSV IRUKH EHQHIVWR IW AXMGHQNV

$" 3883 $06/ 4& -* (
4844+0/ ' 03 $-" 449
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$ &DUHHU &RXQUHEY 6 HWIRQ ZDV VXFFHWIX® RUDQVHG
IRUWH &OW ; VWMGHON R 6HK 0 5 - DISXUD 6 FKRRORQ

\W- DQXDU Z\W WH REMAYH R IXIAQ) WWGHQW
\WZDGY IQRPHG DQG FRQIGHQW FDUHHU FKREHV DIMU
VHFRQEDY  HOXFDURQ  7KH VHWIRQ DIP HG \R KHS VWYGHQW
H SR YDURXV DFDGHPIE WWHDP V DQG FDUHHU SDWZ D\ V

DO QHG Z W \WHUIQMHW DSWWYGH DQG AHQI \KV

7KH SIRIWDP P H Z DV FRQGXPMG XQGHUWH JXIGDQRH DQG HAMP HG SUMWHQFH R ' U* 3 0 WKWD 3 UQFISDODQG
$CAMRQDO IHARU O IV 6KDECDP ORIQ ' +0 DQGO WV $NDQWKD 9\ DV 6 HQRU& RREGDRU 7 KHUYDODE®! IQUI KW
DQG ZRGV R HQFRXUDI HP HOAVP RIYDMG \AXGHON \R IHBRWWRXIKWK® DQG SOQ WHU IXXUH Z W FOUW DQG
FRQIGHQFH ' XUQ) WH VHWIRQ AXGHQN Z HH IQARGXFHG \R WH \WHDP  RSURQV DYDIDE®! DIWUEOW ;  IQFOQQ)
6 AHQFH &RP P HIFH DQG + XP DQUEN DBQJ Z MW HP HULQ) FDUHHURSSRUMQUAY 1Q GYHYH IIHTY 6 SHADOHP SKDWY
Z DV OIG RQ VHD DWHWP HQAXQGHIABIQAQ) SHYRCDOQMMW DQG UHFRIQMQ) IQAYIGKDOMHQIWY EHRUH P DNQJ
FDUHHU GHAMRQV 6 \MGHON Z HIH HQFRXUDIHG \R VHWUHDDAE J RD® DQG FKRRVH FDUHHU SDIKV \KDWDDI Q Z W WHU
DEIOY DQG DVSILDIRQY 7KH IQMDPAYH QDMUH R WH VHWIRQ HQDEBIG WYGHQW \R WDVH TXHUHV DQG VHHN
SHYRCDO/HG J XIGDQFH UHI DWEQ) DFDGHP IE SOQQQ) DQG FDUHHUGHYHBSP HOW
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$QHUFKIQ) 7 7 7HDFKHUWR 7HDFKHU 7WDIQQJ 6 HWIRQ Z DV VXFFHWIX®

FRQGXPWG DWGHW 0 5 -DISXUD 6FKRRO ) DMKSXURQ W~ DQXDU
Z 1\ \KH REMPAIYH R SURP RIY FRIERWDIYH GDWIQ)  SIRHWIRQDO

JURZ\W DQGWH VKDUQJ R EFVWADFKIQ) SUDFUEHY DP RQ) HGXFDWRWY

7KHVHWRQZ DV BIGE\ 6KUWL DD DQ- L&KDXEH Z KRVH H SHWH H SHUHQFH DQG HQIDJIQ) DSSURDFK P DGH \WH
WDIQQ) KUIK® P SDAMXODQG P HDQQIIXOIRU \WH WDFKIQ) IIDMEQW 7KH SIRIWDP P H IRFXVHG RQ HQKDGAQJ
SHAIRIIFDO W@ WHQYWHQQ) FOWWRRP P DQDIHP HOQV WIDMILHY  IQRRGXAQ)  IQQRYDIWH  \MDFKLQY
P HWRGRBJ HV DQG [P SURYIQ) AXGHQWHQJ DI HP HQMWMAKQTXHV

7KH HYHQAZ DV JWDFHG B\ \WH HWWMHP HG SUWHQFH R ' U* 3 0 VKW 3 UGQAISDODQG $ GAMRCDO' ILHARU 0 LY
6KDEQDP ORQ ' +0 DQGO WV $NDQWKD 9DIVK 6 HIRU&RRECDIRU 7 KHUHQFRXUN HP HQADQG J XICDQRH DAGHG
IPPHQH YDOH R WH VHWRQ DQG HOPWG WH VFKRRYY VWRQ) FRP P W HOMR FRQIQXRXY SIRHWIRQDO
GHYHBSP HOQVDQG DFDGHP IE H FHBIQFH ' XUQJ \WH WDIQQ)  \WDFKHY DRYHO SDWASDMG 1Q AVFXWIRQY
FRDERDWH DAMMA DQG UHORIWYH H HIAVHY 7KH IQMDRAYH [RWP DWVHQFRXIDIHG HOXFDRY \R VKDUH \WHU
FOWURRP H SHIHGFHV FKDBIQIHV  DQG VXFFHWIXOWIDMILHY WHUHE\ IRWMUQ) D FXGMUH R P XWDOBDWRQ) DQG
SURIHWIRQDOVXSSRW/7 KH SUDFUFDOIQULI KW VKDUHG B\ 6 KUL1 DUD\ DQ - L&KDXEH IQVSIUHG \WDFKHY \R DGRSWP RUH

LQQRYDWYH DQG BDUHUFHQUE DSSURDFKHY 1Q WHUGDI® \MDFKIQ) SUDPIFHV

7KH VHWIRQ HP SKDM] HG \WH [P SRMIQFH R FRQIQXRXV GDWQIQ)  DEDSWEIMW DQG \WDP Z RUN 1Q \WH HYHUHYROLQ

IIHG R HOXFDMRQ 7HDFKHY IRXQG \WH SIRIPPH KUK® PRIDIY DQG EHCHIADO DV IWSWRYIGHG UK

SHWSHRRYHV DQG HIHARYH \RRY' \R HQKDQFH WHUFOWURRP SHURWP DQFH 7KH 7 7 7WDIQQ) 6 HWIRQ FRQFOIGHG RQ
D SRMYH DQG HP SRZHUQ) QRM BDYIQ) HGXFDWRY HQHUL HG DQG EHWHU HTXISSHG R FROUEXWM \R \AMGHQW
VXFFHW 2 YHID® \WH SUIRIWDP P H SURYHG \R EH D YDODE®! IQUWDIYH UHQRFQ) 6HW 0 5 - DISXUD 6FKRRO
) DIWKSXUY GHAFDURQ R H FHBIQFH 1O WDFKIQ) DQG @HBQ) GDWIQ) |RUHGKFDRLY



7KH FHBEUMRQ ZDV PDUHG E\ D VSHADO %DVDQA3 DQRKDP L 3 RRBQ
RU DQVHG \R VHHN \WH GYIQH EBMAQIV R * RGGHW 6 DUDVZ DY \KH UHYHUHG
WPEROR ZMERP NRZOGGH GDQQ DG FUDWW 7KH SRRDQ
FHUPRQ ZDV FRQGXPWG 1Q D VSIWD® XSOWQY) DWW RVSKHH ZLK
VWMGHON SDUHON DQG \WDFKHWY SDWFASDIY Z KRBKHDUWGD Z LW GHHS
IDIW DQG UHYHUHQRH 7 KH FDP SXV UHVRGDMG Z W SRVMYIW DQG KDUWP RQ. DV
S HY ZHH RIHHG HORY WH \WKH HWHQRFH R ,QADQ FXG&MWH DQG
WDGMRQY 7KH SUAVHQFH R\ HBZ DWUH DQG WDGMRQDORIHUQIV I XUKHU
HQKDQPHG \WH VDQRMY DQG YIEDDGR R \WH REFDVIRQ

7KH FHOEWDIRQ Z DV IXUKHU QI QUHG B\ \WH JWDFIRXV SUHVHQRH R WH &KIH * XHW+RQE®! &-0 6 KUL$VXRK

* RQG - L ZKRVH HMHP HG SUMVHQPH DAGHG KRQRXUDQG WL QUIEDQFH R \WWH HYHQW+ IV Z RBV R HQFRXUDI HP HQWV
DQG EGMQIV LQVSILHG IMGHON R XSKRG WH YDOHV R HEXFDIRQ GVASTH DQG P RIDAQMI WY +H HP SKDUWHG
\WH [P SRUBQFH R NQRZ BIGIH 1Q VKDSIQI UMVSRQVE®! LQEYIGXDY DQG HQW KWMQHG FMYHQY 7 KH %DVDQAB DQRKDP L
3RRIIQ VHYHG DV D P HDQQIIXOSOMRP \R IQADFX@UDODZ DUHHW DQG VSILMMDOYDOHY DP R VWMGHQN W
UHP IQGHGWHP R WH VI QUEDQFH R GDWIQ)  KXP LW DQG GHAFDMRQ IQ \WHUDFDGHP LE DV Z HGDV SHYRQDOYHV

7KH FRO®PIYH SDWASDURQ R \WH VFKRROFRP P XQW VAHQIWHQHG \WH ERQG EHEZHHQ WDAMRQ DQG P RGH®Y
HOXFDIRY  7KH FHBEWDIRQ FRFOIGHG RQ D VHIHH DQG IXQ@Y) QRM GDYIQ) EHKIQG D VHOMH R JUDWYCH

GHYRIRQ DQG IQVSILIMRQ DP RQJ DOSUHVHQV 2 YHID® \WH %OVDQAS DQFKDP L FHBEUMRQ DWGHW 0 5 - DISXUD
6 FKRRO) DWKSXUZ DV D P HP RIDE®I DQG HQUEKIQ) H SHUHQRH WHDIILLP 1Q) \WH LOAMMRQY FRP P MY HOAR QXUMUQ)

\ RXQJ P LQGV WURXJK D KDUP RQRXV EGIQGR NQRZ BIGIH FXGMUH DQG YDOHV

3&16#-*$ %' . $& &H#3" 5*0/
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6HKO 5 -DISXUD 6FKRRO) DIMKSXUSURXGD RUDQVHG D) DUZ HORHIHP RQ. IRUWH ) IWDRK R &OW; ,, RQ WA
- QXD P DUNGQJ D WL QUFDQAP IBMRCH 1O \WH RRXUH R WH IQAMMRQ 7 KH HYHQAZ DV D KHDWHIVHBEDIRQ R

DFKIHYHP HQNV FKHUVKHG P HP RUHV DQG \WH EUI KWXWXUH WDWDZ DIW \WH RXWRIQ) \AMGHQW

7KH VFKRROFDP SXV Z DV |GG Z W P I HG HP RIRQV DV WXGHQW \MDFKHY DQG B J DWHUHG \RJ HKHUWR ELG | DUHZ HO)
\R \WH SIRQGHHUEDIRK Rl &DW ; ,, 7KH SURIWDP P H Z DV \WRXJ KIWK@® SOQQHG \R KRQRXUWH KDUE Z RIN GHAFDIRQ DQG
SHYHYHDGRH R \WH VWMGHQN Z KR KDYH EHHQ DQ IQAMI UDCSDIWR WH VKRRV J URZ \K DQG B DR\

7KH | DUHZ HOFHBEUMRQ [ HDWUHG D YDUHW R FX@MUDCSHURWP DFHV IQFOAQ] P HRARXY VRQIV JUDFHIXCEDQFHY DQG
HQIDIIQ) DRV \WDVWKRZ FDVHG \WH \BBIQN DQG FUDIYIW R \WH VWXGHQW ( DFK SHURUWP DQFH UHORWMG IHHIQV R

JIDWYCH R DQG QRABOID FUHDII DQ DWW RVSKHUH \WDVWZ DV ERIK YIEUDQADQG \RXFKIQ)

7HDFKHY VKDUHG Z D Z RBV R DSSUHFAIDMRQ DQG HQFRXUDI HP HQAWVUHFD@ P HP RIDE®! P RP HQW DQG DSSOXAQ) \WH

VAXGHQN 1RU \WHU DFKIHYHP HQW 1Q DFDGHP IV FR FXUEX@U DRYMA  DQG FKDUDRMU GHYHBSP HQW 7KH RXWRIQJ

AXGHQW DOR H SUMWHG \WHUKHDUWHIW UDWYGH \RZ DBV \WHUP HQRY DQG WH VRKRRORUVKDSIQ) \WHUSHYRQDOIA
DQG JXIAQ) WHP \WURXI KRXAWWWHU DFDGHP IE RXWH 7KH 1IDUHZ HOFHUP RQ. Z DV QRAWRQD D FHBEWDIRQ R SDW\
DFFRP SOKP HQW EXWDOR DQ LQVSILDIRQ [RUWH IXXMUH 6\MGHQN Z HH HQFRXUDIHG \R SXWXH \WHU GUHDP V Z W
FRQIGHQFH 1QMIUW DQG GHMUP ICDIRQ Z KIB! FDUY 1Q) 1RZ DU \WH YDOHV P ELEHG DWKH VFKRRO 7 KH HYHQANFRQFOGHG
RQD P HP RIDEGI QR ®BDYIQ) EHKIQG VP 1BV \WDLY  DQG FRXQEM/ FKHIMKHG P HP RUHV 7KH ) DUHZ HOS HUWP RQ. IRU
WH ) IBVW/DWRK R &OW ; ,, ZIODA D\ V UHP DIQ D SURXG FKDSWMUIQ WH KMRY R 6 HK 0 5 - DISXUD 6 FKRRO) DMKSXU

A P ERMQJ QHZ EHJIQQQIV DQG HQGBW SRMEIDMAY
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,Q FRP SIOQFH Z W \WH JRYHECP HOARGHUH WQAQ) WH Z IQMU YDFDURQ  RXU VFKRRO
RUDQ] HG RQEH FOWHV IRP \W - DQXDU \R W - DQXDUY IRUMNGHQWV ILRP 1 XWWHY
W *WDCH 7K WRXIKWKO IQUIDIYH HQUXUHG WDW\WANGHOAM: BDWIQ)  FROIXHG
XQOMUIXSWG GHVSMM WH XQH SHAWG EWDN 5HFRIQIIQ) WH 1P SRWUQFH R
FROMMR 1Q HOXFDIRQ RXU GHAFDWMG WDFKHY FDUIHX® SOQQHG DQG FROGXPMG
HQIDIIQ) YIWMDOHWIRQY R KHS VWYGHQN UHYVH NH FRQFHSW DQG UHP DIQ FRQOHPWNG
Z M WHUWNGHY 6 SHAIDODWHQIRQ Z DV JLYHQ \R P DNQJ \WH FOWHV IQMDRRYH DQG
HQWR\ DE® SDWFXOWD IRUWH \RXQ) GDUHY R 1 XWHY DQG WH SUP DY JWDGHV
SANMMAY WRYWEY VHWRQY ZRIWKHHV DQG GRXEWFGDUQ) GVFXWIRQY ZHH
IGFRISRIDMG \R P DNH RQICH GDUIQ) ERK HIHAYH DQG QMDY

7KH \WDFKHY P DGH MIGFHWH HIRW \R P DQEIQ QVASTH DQG BHIXOU
DWMQGDQRH Z KIB! IRAMUQ) D ZDWP  VXSSRMYH DQG HQFRXWDIIQ) RQEH
HQYILRGP HQW/3 DUHQN DOR H \WQGHG WHU Z KRBKHDUMG FRRSHIDIRQ E\
HOXUQ) WDW WHU FKIGHQ MIGHG \WH VHWIRQY SXQPWD® DQG
SDWFASDMG DAIYHD

7 KHVH RQIH FOWHY KHSHG P IQP [} H WH DFDGHP IE JDS FDXVHG B\ \WH
H WQGEHG YDFDURQ DQG HQKDQFHG WHGHQM. GJMIOGDIQ) W@ 7KH
IQUWDYH UHOPMG \WH VFKRRQY XQZ DYHUQ) FRP P W HQMR DFDGHP IF
FROIDXIW DQG WH KROAF GHYHBSP HOMR HYHY FKIG 7KH VXFFHWIXO
FRQGXAWR RQEH FOMVHV GXUQJ \WH Z IQMUEUHDN RQFH DI DIQ SURYHG WDW
GDUIQI GHYHUMBSY HYHQLQ FKDEBQI IQ) FIUFXP \ABGFHV
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7KH FXGWDO SWRIWPPH \WDW IRBZHG |HDWUHG
SDWRW VRQIV YIEWDQAGDQRH SHURWP DQFHV DQG D
VKRWWNWEHSIFG) \WH VDRULIEHY DQGVWIKJ JBV R RXU
IVHGRP ILJKWLY ( DFK SUAVHQEMRQ ILGBIG KHDUW Z W
SUCGH DQG JUDWWYGH \RZ DUBY \WH EUDYH KHIRHV ZKR
DIG GRZ Q WHUDYHV IRUKH QDIRQ

7KH WDFKHY DGAHWHG WH JDWHUQ)  1QVSILIK)
VXGHQN R UHVSHRWKH & ROAMMRQ DQG I XQ@WHU
GV DV UHVSROVE®! AWWHQV R ,QAD 7KH P HWDJH

R XQW 1Q QYHMW DQG CQDMRCDO IQMIUDMRQ Z DV
VWRQI® HP SKDM] HG WURXJ KRXVWKH SURIWDP P H

2 XU VAKRROFHBEWDAMG WH W 5HSXEGE ' DD RQ W
-DQXDY Z W IP P HQMH SUGH SDARWP DQG HQKXVIDVP
7KH HQMH FDP SXV Z DV EHDXWX@ DGRIHG Z W \WERBXU
IOV ED@®RQ/ DQG FUDWH QVSO\V \KDNVHORMG \WH
VSILMWR XQW DQG QDMRQDOSUCH 6 \WGHQN DQG WDFKHWY
JDNHUHG \R FRPPHPRIDM \WH KMRUE GD\ ZKHQ \WH
&ROAMAIRQ R ,QAD FDP H IQR HIHFWMQ GHFOUQ
,QaD D VRYHHIQ GP RFADW WHSXEGF 7KH FHBEUMRQ
FRP P HQFHG Z MY \WH XQXWIJ R \KH 1 DURQDO) @J B\ RXU
UHVSHAMG 3 UQAISDOIR®Z HG B\ \WHMQIIQ) R \KH 1 DIRQDO
$QNHP  7KH DWRVSKHH UHVRQDMG ZMW UHVSHAWDQG
UHYHUHGPH DV HYHW RQH WRRG XQWWG VDOMZJ \WH 7 LDQID




7KH FHOEWDIRQ FRFOGHG Z W \WH GMIEXIRQ R
VZ HHW DQG D FRIFYH SBIGIH \R XSKRG \WH IGHDY
DQG YDOHV R RUQDMRQ 7 KH HYHQAZ DV QRAP HUHD
D FHBEWMRQ EXWD P HDQUQIIXO BP IQGHU R RXU
UHVSRQVEIMIAY 1Q EXICHQ) D \WIRQIHU DQG EUIK\MU
,QAD 7KH 5HSXEQE ' D\ FHBEWDMRQ DWRXU VFKRRO
Z DV KO LQVSIUQ) DQG P HP RIDEGI BDYIQ) HYHY RQH
Z M D BHQHZ HG VHQVWH R SDNRWP  DQG FRP P WY HQW
\RZ DBV \WH CDUIRQ

7HDFKHY HQUXUHG D VP RRW DQG WDQVSDUHQASUIRFHW P DQEIQIQ)

IDULQHW DQG FOUMY WURXI KRXVWKH HYDODMRQ 3 URSHUDWDQI HP HOW

Z HUH P DCH R SURYIGH D FRP |RWIEGI DQG AHW 1UHH HQYILRQP HOARU
\WH VWNGHQW  7KH HIHAYH FRRUBQDURQ DP RQJ \WDFKHY NGHQW

DQG SDUHQN SO\ HG D VW QUEDQAR®! 1Q WH VXFFHWIXCFRQGXPWR! \KH

DWHWP HQN 7 KH %HQFKP DUN $ \WHWP HQAWHYHY DV DQ [P SRUBIQN
\RROWR IGHOM  VAMGHOMLAHQI\KY DQG DUDV IRU [P SIRYHP HQV W
HQDE®N HOXFDRY \R SOQ \BU HWG DWMI LHY \R HQKDQFH GDUIQ)

RX\WWRP HV DQG SWRYIGH SHYRCD@ HG DFDGHP IE. VXSSRWZ KHUHYHU
UHTXIUHG

7KH VXFFHWIXOFRP SBMRQ R \WH DWHWP HOVDMKH %4QGNL &DP SXV \ABIQGV DV D \WMADP HOMR \KH VIFKRRYY
GHAFDVRQ\R DFDGHP [F H, FHIBIQFH DQG \WH KROAIE GHYHBSP HOWR HYHY GDUQHU
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. WKLY VSIWBHK 0 5 - DISXUD 6 FKRROO D DQ & DP SXV FHBEWDNG
%DVDQUAB DQFKDP LZ WY JUHDWEHYRIRQ MR DQG HORXVIDVP  7KH IHAIYDO
Z KIEK P DUNWV WH DULYDCR! VSUQJ DQG LV GHAFDWMG\R * RGGHW 6 DUDVZ DW/
+ WH* RBGHWR NQRZBIGIH ZIMGRP  DQG BDWIQI+ Z DV FHBEWDMG RQ
\KH VEKRROFDP SXV Z W DPYH SDMFLSDMRQ IUIRP VAMGHOW WDFKHY DQG
SDUHQN  7KH FHBEWDMRQ EHIDQ 1Q D EHDXWX@® GHFRIDWG SUD\ HU KDO
DGRUHG ZIW \HBZ IGZHY YIEDQMDQIRR GMIQV DQG WDGMRDO
GHFRDIRY/ <HBZ WH FREXUWPERDIQN \VSUQ) SWRVSHIW DQG
SRMYIW DGEHG D WGEADQAVFKDWP \R \WH DW RVSKHIH  6\MGHQN DQG
WDFKHY GIHWHG IQ VKDGHV R\ HI®Z  BHORID) KDSSIGHW HQHU\  DQG
|

$ VSHADO 6DIDVZDWY 3RREQ ZDV RUDYHG 1Q \WH
PRQQI 7KH IGROR * RGGHW 6 DUDVZ DWZ DV JUIDFHX®
SOFHG DQG EHDXWX® GHFRIDWG ZIW IGZHY DG
JDUDQGY 7KH SRRD Z DV FRQGXAMG Z W SURSHU UMDY
FKDQAY R P DDV DQG IGRDORIHIQIV 3 DUHQN Z HA
FRUED® LQYIWMG \R EH D SDWR WH FHUHP RQ. DQG WHU
JWDARXYY SUHVHQH PDCH WH RFFDMRQ HYHQ PRW
P HDQQIIXO

7RIHKMHU VWWGHON SDUHQN  DQG \WWDFKHY VRXIKW\KH
QYIQH EBMQIV R WH * RGGHW IRUNCRZ BIGIH Z MGRP

DQG VXFFHW

7KH FHEBEDWRQ FWDWMG D VHHH DQG  VSILWDO
DW RVSKHUH RQ WH FDP SXV UIHQRUAQ) \WH P SRUBGFH R
HGXFDURQ FXGMUH DQG YDBHV IQ WKDSIQ) \ RXQJ P IQGV




7KH FHEEWDMRQ FRPPHOAHG ZIW WH ZDWP
ZHBRPH R \WH HWMHP HG &KIH * XHWV 6 DGKYL
1 WDAQAQ -\ RW IRWP HUO HP EHURI 3 DUDP HQWNV+ HU

JUDFARXV SUHAVHQFH DAGHG GJ QU DQG IQVSILDIRQ\R

\WH RFFDVIRQ 6 KH Z DV UHFHYHG B\ \WH $ GAMRCDO
' IWHARU DQG 3 UQAISDO DR Z W AR P HP EHWY/
DQG WH 6\MGHON &RXGAO ZIW ERXTXHW DQG
KHDUNHO UHHMQI V

7KH SIRIWDPPH EHIDQ ZIW WH FHHP RQADOKRWY R WH 1 DWRCDO) @J
IRBZHGE \WHMQIQ) R WH 1 DIMRQDCH QRHP  Z KIFK (@G \WH DW RVSKHUH Z W

SUGH DQG XQW 6 WGHQN SUHVHQMG D VHUIHV R FX@MUDOSHURWP DQFHV LOFGAQ)
SDUR¥F VRV HHJIHF COQFHV VSHHKHY DQG WNW \KDWKLI KO KWMG \KH

VI QUEDQRH R \WH , QADQ & RQAMWMRQ DQG WH VDFULIFHV RN RXUIBHGRP (LI KWWY
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$WEHK O 5 -DISXUD 6 FKRROO D& DQ &DP SXV DFDGHP IE H FHBIQFH DQG FRQMXRXV [P SURYHP HQAUHP DIQ RXU
RS SURIMAV ,Q DOIQP HOWZ M RXU FRP P W HOMR KRDAF GHYHBSP HQNV D %4HQRKP DN $\WHWP HOWZ DV
VXFRHWIX@ FRQGXPWG RQ WH VRKRRCSUHP IVHV \IR HYDODW DQG HQKDQRH VAXGHQMIDFDGHP LE SURJUHW

7KH SUP DV REMPIYH R WH %4HQFKP DUN $ \WWHWP HQAZ DV \R P HDVXUH VWHGHQMIXQGHWABQAQ) R NH FRQFHSW
DQG GDWIQ) RXFRP HV DFIRW YDURXV VXEMPWV VWHLYHG DV DQ HIHRYH \RROW [GHOMA  AXGHQM\WHQI WY DV
ZHODV DUHDV UHTXIUQ) [P SURYHP HQW 7 KH DWHWP HQAZ DV FDUHX® GHVIQHG 1Q DFFREDQAH Z MW FXUWEXGP
\ARIQEDUBY R HQVXUH D 1DIUDQG FRP SUHKHQULYH HYDODWRQ RN HDFK BDUHYY SHURWP DQFH

6\WEHQN R * DGHV DQG  DRIYHD SDWFSDIMG LQ \WH %HQRKP DUN $ WHWP HQW7 KH SURFHW Z DV FRQGXPWG
LQD Z HORW DQ] HG DQG A AMP DU P DQQHU HQUXUQ) D VP RRW DQG QVASEHG H DP ICDIRQ HOYILRGP HOW

7KH DWHWP HOAMCRARQD KHBHG 1Q DQDO] LQ) DFDGHP IF SHURWP DQFH EXWDOR SURYIGHG YDODE®! IQUIKW IRU
WDFKHLY \R SOQ UHP HADCP HDVXUHV DQG HQUEKP HOADRIYIMY 2 YHUD@ WH %HQFKP DUN $ \WHWP HOABURYHG \R EH
D FROAWKRIYH \WMS \RZ DUBV P DIQBIQQ) KLIK DFDGHP IE BQEDLEY DQG IRAMUIQ) FRQIXRXV GDLQQ)



7KH RAVRIQ] VXGHQN DOR VKDUHG \WHUKHDWHOW] SHUHQFHY H SUAWMQI VIGFHUH J UDIMYGH \R \WHLUWDFKHLY DQG \WH
VAKRRORUQKUWWUQ) \WHUDFDGHP IE H FHBIQRH DQG SHYRQDQIURZ W 7KH $ GAMRQDO  WHARUDQG 3UGFISDO' U+ 3

0 WKWD' DEEHWHG WH JDWHUQ) Z W IQVSILQ) Z RGY R HGFRXUDI HP HOWA H DGYWVHG \WH WYGHQN \R P RYH IRZ DG 1Q
@QH ZIW FRQIGHQFH QMUY DQG GHMP ICDIRQ DV \KH WAMS IQR D QHZ FKDSWUR RSSRUNQUH DQG FKDOIQ) HV
7HDFKHY DOR H \WQGHG \WHUEBMIQIV DQG FRQYH HG \WHUEHVAZ MKHY IRUWH EWI KWDQG VXFFHVWIXOIXVUMUH R \KH
JWDGXDWY) EDWK 7KH ) DUHZ HO&HWHP RQ. FRQFOGHG RQ DQ HP RIRQDO\ HAXSOWQ) QRM GDYIQ) EHKIQG EHDXWXO
P HP RUHV DQG VAHQI\WHQQ) \WH ERQG EHE HHQ \WH AXGHOW DQG \WHUD® D P DIMU
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